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INTRODUCTIONS

Andy J. Holmes, AWMA®
Vice President & Wealth Management Advisor

Ken D. Frevert, MBA, AWMA®
SVP, Sr. Portfolio Manager & Location Manager
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CURRENT CONDITIONS
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S&P 500 INDEX 
*(9.22.2017-9.22.2020)
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INTERNATIONAL EQUITITES
*(9.22.2017-9.22.2020)
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EMERGING MARKETS
*(9.22.2017-9.22.2020)



www.centraltrust.net

THE CENTRAL DIFFERENCE | OUR CLIENTS ARE ALWAYS OUR PRIORITY 

MARKET RECAP
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GDP CHART
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UNEMPLOYMENT
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FORWARD OUTLOOK
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YIELD CURVE
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MONEY SUPPLY
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ECONOMIC INDICATORS
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GLOBAL MANUFACTURING
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U.S. DURABLE GOODS 
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U.S. MANUFACTURERS 
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BUSINESS ORDERS
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RETAIL SALES
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EXISTING HOME SALES
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HOME SALES (MoM)
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U.S. JOB OPENINGS
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GLOBAL RESURGENCE
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SOME CONCERNS
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U.S. BUDGET BALANCE
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STUDENT LOAN DEBT
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CONSUMER DEBT TO GDP
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FEDERAL DEBT 
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FED BALANCE SHEET 
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CPI YEARLY CHANGE
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CPI MONTHLY CHANGE
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COMMODITY INDEX
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THE BOTTOM LINE
• Increased volatility

• Earnings growth in 2021

• COVID-19 vaccine/therapeutics

• Market anticipation for elections
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RECENT ADJUSTMENTS
• Reduced domestic equity

• Increased large foreign equity

• Overall equity just below strategic norms

• Defensive holdings - "hedged equities"

• Increased investment grade bond allocations

• Maintained shorter duration on bond portfolios

• Increased Gold and Silver ETFs
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SUMMARY
• Unique needs requires a unique plan

• Evaluate allocations and risk tolerance

• Re-visit trust and estate planning documents

• Seek fiduciary advice

• Seek understanding and costs

• Check under the hood - Second Opinion
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CONTACT INFO 

Andy J. Holmes, AWMA®
Vice President & Wealth Management Advisor

Email: andy.holmes@centraltrust.net
Direct Office Line: 913-901-3284

Ken D. Frevert, MBA, AWMA®
SVP, Sr. Portfolio Manager & Location Manager

Email: ken.frevert@centraltrust.net
Direct Office Line: 913-901-3024

Brent M. Weber, AWMA®
Assistant Portfolio Manager

Melanie J. Holland
VP, Relationship Manager

Barbara J. Braa, MBA, CTFA
VP, Relationship Manager

Todd A. Hughes, J.D.
VP, Retirement Services Officer

Kristin M. Carter, CPA
Tax Officer

John J. Sastry, J.D., CFP®
VP, Financial Planning Officer

KANSAS CITY WEALTH MANAGEMENT TEAM 




