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THE CENTRAL DIFFERENCE | INVESTMENT ROUNDTABLE TOPICS
______________________________________________________

*  Quick Tax Overview
2020 Election - Potential Political Impact on Trusts, Taxes and Finance
« COVID-19 & Its Impact on the Economy
Stock Market: Broad, Sector, Region
- Gold
Oil
* Interest Rates
Jobs Report
- How the Average Citizen is Holding Up
Central Trust Company - Reminder of Who We Are and How We Can Help
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

S e e
Current Tax Landscape

« SECURE Act
Passed in late December 2019
Drastically changed the way we plan for IRAs & retirement

» CARES Act & other COVID legislation
Enacted in March & April 2020
Effective mostly for tax year 2020

« 2020 Year-end & Upcoming Tax Season
IRS under-staffed and not fully up-to-speed
Mail backlog of 5 million pieces
Effect on tax season?

» Potential Stimulus Package?
Uncertain political climate
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

DL,
SECURE Act (“Setting Every Community Up for Retirement Enhancement”)

KEY PROVISIONS:
« “Stretch” IRA provisions severely limited (post-1/1/2020 deaths)

«  New 10-year payout for most beneficiaries of inherited IRAs

«  No “RMD” required until end of 10" year after death
»  Easier to administer; gives more flexibility in timing of distributions

«  “Stretch” available for “eligible designated beneficiaries” (EDBs)

« 5 Categories: Surviving spouses, minor children, disabled beneficiaries,
chronically ill beneficiaries, beneficiaries less than 10 years younger

«  Upon death of EDB, new 10-year payout rule kicks in
»  Upon death of non-EDB, successor beneficiary takes over existing
10-year period
«  Spousal rollovers still allowed

«  “See-through trusts” no longer a po ular(flonning tool, unless
beneficiary of trust is an EDB (very limited circumstances)

«  Action ltem >> Review your IRA beneficiary designations!
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

DL,
SECURE Act (“Setting Every Community Up for Retirement Enhancement”)

KEY PROVISIONS:

»  Age limit repealed for making contributions
« Before: Could not make contributions past age 70 V2 (traditional IRAs)

«  Now: Can make contributions at any age, as long as you have “earned
income” (or spouse does!)

New anti-abuse rules for coordinating contributions with QCDs
QCDs are “qualified charitable distributions” (i.e. IRA donations to charity)
Deductible IRA contribution & QCD distribution offset each other

« RMD age increased from age 70 2 to age 72
«  QCDs can still be made starting at age 70 2

Provides a short window to draw down IRA balance before starting RMDs

* Many other provisions — mostly for employer plans

«  Purpose of SECURE Act is to make retirement savings more accessible to
employees & individuals
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

s
Life Expectancy Tables Updated
* President Trump issued Executive Order 13847 (issued 2018)

Directed IRS to examine life expectancy tables to align with current
mortality data

* IRS published final regulations on November 12, 2020

RESULT:

« Life expectancy tables updated to reflect longer lives
First time in almost 20 years (in 2002)!
Results in slightly smaller RMD distributions annually
Applies to IRAs, 401(k), annuities, efc.

« Effective 1/1/2022

« “Transition Rule” — one-time “reset” for beneficiaries locked into
an existing life expectancy
Applies to existing inherited IRAs & retirement accounts (before 2022)
Recalculate from date of inheritance
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

=,
CARES Act & other COVID legislation
Massive $2 frillion stimulus package, plus other packages

«  Support for individudls, industries, businesses & states,
unemp|oyment benefits, healthcare Funding, and more

KEY PROVISIONS:
« Extended tax deadline to July 15, 2020 (for payments & filing)

«  $1,200 stimulus payments ($2,400 for married couples)
Plus $500 per child under age 17

Stimulus payments are not taxable
Reported on 2020 tax returns — “advance payment of 2020 tax credit”

*  Waiver of 2020 RMDs
Rollover relief provided for rolling over RMDs taken (deadline 8/31)

Planning Pointer >> Consider takin? RMD to decrease account size; not
taking RMD will make future RMDs larger
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

CARES Act & other COVID legislation
KEY PROVISIONS:

« “Coronavirus-Related Distribution” Relief

« Distributions up to $100,000 (per taxpayer) can be taken from IRAs
and retirement plans

*  Musthave been negatively impacted by COVID - health or financially
 10% early withdrawal penalty waived (if under age 59 2)
« Taxable income can be spread over 3 years
«  Funds can be repaid to IRA/plan within 3 years

Amend tax returns to claim taxes paid on distributions
«  Plan loan relief — up to $100,000 (depending on employer rules)
 Available until December 31, 2020
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING
____________________________________________________

CARES Act & other COVID legislation

KEY PROVISIONS:

» Charitable Giving Relief
«  New $300 “above the line” cash charitable deduction

«  For taxpayers who do not itemize deductions
Must be made in cash to a public charity
o Effective for 2020 - and beyond?

«  60% AGI limit suspended for 2020
«  Up to 100% of income can be donated in cash in 2020
«  Excess charitable deductions carry forward for up to 5 years
«  Cannot be made to donor-advised fund or “supporting organization”

Planning Pointer >> 2020 is a great year to make BIG donations! Especially given the
uncertain fate of the estate exemption...

Planning Pointer >> Harvest capital losses and donate cash

Planning Pointer >> QCDs are not as important in 2020, but still a good choice
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

-
CARES Act & other COVID legislation

KEY PROVISIONS:

« Expanded unemployment benefits

«  $600 Federal support on top of state benefits
«  Endedon July 31, 2020

«  Possible extension in next stimulus package?
FEMA supplementof $300 still available through December
*  Varies by state

« Business incentives & tax credits
“Paycheck Protection Program” (PPP) loans — forgivable, max $10 million
«  Employee retention payroll tax credits
*  Paid leave payroll tax credits
«  Net operating loss (NOL) rules expanded to allow 5-year carryback
«  However, IRS is very slow at processing “carryback” amended returns

«  Fundingrelief for defined benefit plans (i.e. pensions)
«  Can delay 2020 contribution payments until 1/1/2021
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

S e
2020 Year-end and Upcoming Tax Season

* IRS in “mission critical function” status
* IRS under-staffed and not fully up-to-speed
*  Mail backlog of 5 million pieces
* IRS has started mailing tax notices again...

«  Notices are being mailed before IRS processes returns, payments, and
other correspondence

«  This has created additional work and confusion for taxpayers & their
advisors

»  Upcoming Tax Season (January through April 2021)
«  Willthe IRS be ready?

«  Fortunately, not a lot of new forms required for changes in
legislation

»  New Form 1099-NEC for non-employee compensation
Removed from Form 1099-MISC
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

S e
2020 Year-end and Upcoming Tax Season

« Potential Stimulus Package?
«  Coronavirus spending talks are “on-again, off-again” since May

« If agreement is reached, package could be attached to
appropriations bill to extend government funding beyond Dec. 11

Provisions could include:

Unemployment assistance

Paycheck Protection Program (PPP loans) — Round 2

Emergency appropriations for COVID health response

Increase to the $300 “above the line” charitable deductionto $1,200

Would not have much time to make a 2020 donation by 12/31!
State & local funding

«  Robust COVID response package is anticipated in early 2021

Dependent on control of the Senate
Either way, will require Congressional cooperation and negotiation
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THE CENTRAL DIFFERENCE | TAX UPDATE & YEAR-END PLANNING

I EEEEEEEEEEEEEE——————————————————
Year-End Tax Planning
« Tax planning is hard in 2020...
« Fate of the Senate won’t be decided until January 2021
«  Too late for 2020 tax-planning

« Potential increase in tax rates under Biden presidency
*  Accelerate income in 2020, if possible
« Delay deductions until 2021...maybe.

President-elect Biden has proposed a 28% cap on itemized deductions

- Discuss income tax, estate tax, gifting and financial planning
opportunities with your team of advisors
« Review beneficiary designations, gifting plans, etc.

« Consider charitable donations

« Consider (taxable) Roth conversions to take advantage of lower
tax rates & reduce future taxable RMDs (at higher tax rates)

« Refinance mortgages & other debt — VERY low rates!
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THE CENTRAL DIFFERENCE | 2020 ELECTION & IMPACT ON TRUSTS, TAXES, & FINANCE

s
« Market reactions?
* On November 4" 2020, America woke up to an
uncertain Presidential election outcome

« In 2000, during the brief period of election uncertainty,
the S&P 500 had a pullback of approximately 10% - so
far we've seen a 5.7% gain

» Despite the uncertainty, we're dealing with a much
broader market in 2020 (versus 2000) and the economic
trends were more favorable today than 2000

« Checks and Balances? All one party versus bi-partisan
outcome

 Estate tax ramifications?®

« $11.7M per individual, or $23.4M for a couE:)|e, today —
on track fo sunset back to $5M per individual (before
inflation adjustments) January of 26 if nothing changes
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THE CENTRAL DIFFERENCE | 2020 ELECTION & IMPACT ON TRUSTS, TAXES, & FINANCE
DL,

Main elements frem Biden campaign platform, with cross-outs over proposals that require Congressional approval

Corporate taxes
Personal income taxes

Enlist US allies fo challenge China on trade; advocates enforcing existing frade laws while writing new rules that protect workers, the environment and
Foreign policy labor standards; possibly rejoin the Trans-Pacific Partnership (TPF) and Joint Comprehensive Plan of Action (JCPOA) — the Iran nuclear deal; will
rejoin Paris Climate Agreement; rejoin World Health Organization (WHO)

FHa- e 2 £ Obamaars by adding oublic ineurance ontion 4

Healthcare T )
prcas; link domestic to int'l prices

Energy Ban new leases for drilling offshore and on federal land; partially supports Green New Deal; suppers-carboptax wanisioend fossil-fusl subsidies,;
targets 100% clean energy by 2050

Tech & Comms Supports using anti-trust legislation to investigate anti-competitive practices

Finance Suppod a2 financialtransactionstax; supports strengthening the Consumer Financial Protection Bureau

Infrastructure $4.3trnplanincluding oroen proposals

Immigration End family separation; protect DACA; create a pathway to citizenship; give more resources to better leadershipitraining within ICE

Monetary policy Re-appoint Powell or name a successor in 2022; appoeint other Fed governors (Senate confirmation required)

Other Raise-minimum wagefo S15/hr

Source: J.P. Morgan
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THE CENTRAL DIFFERENCE | 2020 ELECTION & IMPACT ON TRUSTS, TAXES, & FINANCE
DL,
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THE CENTRAL DIFFERENCE | COVID-19 VIRUS DATA AS OF NOVEMBER 24

Daily New Cases Deuly Deaths

aaaaaaaaaaa

The market experienced some lift around Pfizer and Moderna vaccine testing results — some even say there was
a shift from growth to value. There was also renewed focus on small-cap stocks which historically do well in

new bull markets (first 2 weeks of November Russell 2000 was up more than 12%) — showing this may be a
new growth phase versus a bump off of the bottom.
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THE CENTRAL DIFFERENCE | IMPACT OF THE VIRUS

High-frequency data
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THE CENTRAL DIFFERENCE | MARKET UPDATE YTD

I —————
. The global economy is recovering from a recession in the second quarter of 2020. For 2020, consensus
estimates call for U.S. GDP to decline 4.5% and then rebound 3.7% in 2021. Global growth is projected to
decline 3.9% in 2020 and gain 5.2% in 2021.

. Tax reform and deregulation drove corporate earnings growth during 2017-2019. S&P 500 earnings were
$133in2017, $161 (+20%) in 2018, and $164 (+2%) in 2019. For 2020, analysts have significantly lowered
estimated earnings to $132 (FactSet). Wall Street analysts are expecting a sharp rebound in earnings to $166
for 2021, which we view as overly optimistic. A more realistic earnings estimate is $150 for 2021.

. The longestU.S. expansion in postwar history lasting 11 years ended due to the COVID-19 pandemic. A new
cycle has begun.

. Valuations are at 10-year highs. The stock market capitalization to GDP ratio (a favorite indicator of Warren
Buffet) is at a record high.

. The trailing 12-month operating price-earnings ratio is 24 times operating earnings compared to the 50-year
average of 14.2 times earnings.

. In terms of investing styles year-to-date, growth outperformed value by a wide margin. Large-cap outperformed
mid-cap and small-cap stocks.

. In fixed income, bonds have benefited as government bond yields dropped to all-time record lows. Government
bonds outperformed as credit spreads rose from the beginning of 2020. Global bonds gained 6.4%. The yield
on the 10-Yr. U.S. Treasury bond dropped sharply to near record lows, ending at 0.71%.
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THE CENTRAL DIFFERENCE | DID | BLINK & MISS SOMETHING IN MARCH?
______________________________________________________

S&P 500 Price Index
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THE CENTRAL DIFFERENCE | SHOULD | INVEST INTERNATIONALLY?

MSCI AN Country World ex-U.5.and S&P 500 Indices
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THE CENTRAL DIFFERENCE | TOP 6 S&P COMPANY’S IMPACT
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Of 464 of the S&P 500 that report quarterly results through mid November, almost 85%

beat earnings per share targets and over 75% beat revenue estimates.
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THE CENTRAL DIFFERENCE | S&P 500'S 11 ECONOMIC SECTORS

B
COMPANIES

Select Timeframe [ 10 ][50 ] [am ] [om ] [om ] BN IN'SECTOR
S&P 500 Index +10.73% - FB, GOOGL, CHTR
Communication Services XLC +19.17% - AMZN, HD, MCD
Consumer Discretionary +23.89% - PG, PEP, KO
Consumer Staples XLP +5.62% . CVX, XOM, COP
Energy - R BRK.B, JPM, BAC
Financials -10.04% JNJ, UNH, MRK
Health Care XLV +6.54% . UNP, HON, UPS
Industrials +8.15% . LIN, APD, SHW
Materials XLB +14.52% - AMT, PLD, EQIX
Real Estate XLRE -4.78% AAPL, MSFT, V
Technology XLK +30.09% [N NEE, D, DUK
Utilities l -1.66%
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THE CENTRAL DIFFERENCE | RETURNS BY SIZE & STYLE, THROUGH JULY 31

-_________________________________________________________________________________
Equity Index Scorecard

Period Ending 11/30/2020

Month to Date Last 3 Months
| Value Core  Growth Value Core  Growth
Re nts 3 rfanmi
LARGE VALUE Large| 131% | 11% | 9.6% Large| 7.6% | 28% | -0.6% presents 3 best pecforming | ARGE GROWTH
asset classes in fime penod
BRK.B, JNJ, JPM Represeits S unddle APPL, MSFT, AMZN
Mid | 14.0% 15.8% 13.4% Mlid 12.5% 12.3% 12.0% performing asset classes in
time period
Represents 3 worst
Small| 19.3% 18.4% 17.6% Small| 17.8% 16.9%% 16.0% performing asset classes in
ti rod
MID VALUE e MID GROWTH
1-Year Annual Return 3-Year Annualized Return 5-Year Annualized Return
XCEL/ Y IR/ CMI Value Core  Growth Value Core  Growth Value Core  Growth LULU, DOCU: CMG
Large| 0.8% M3 | 380 Large| 5.5% 15.0% | 22.2% Large| 8.7% | 15.2% | 20.3%
SMALL VALUE Mid | 3.4% | M.4% | 30.9% Mid | 42% | 10.3% | 18.8% Mid | 8.1% | 1L8% | 17.0% SMALL GROWTH
DAR, NVAX, STAG Small | 0.4% 13.6% | 26.0% Small | 0.8% T.1% 12.8% Small | 6.8% | 10.3% | 13.2% CHDN, BJ, LHCG

Bz and valuw claks ushzed ia thas ealenbitiags tonl eosne Sy sonses balered to be pelahle buk oy sectle r.u:mmd svoe wearrasvied and oy sobgect 03 semuen withoot gotes. Thus teal
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ot do not oeflect wor fees oo sxpenses Tet do includs dividends. Toreston aanaot invest disectly in e index. Indicss aee msasuced br the FTSE Eussell Indexes: Lacge: Russall Top 200
Valos, Index, Gronth); ALd: Russell Aldexp (Vihow, Index, Groath); Small: Rassell 2000 (Vaboe, Index, Growth). Sonars: v frserussall com
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THE CENTRAL DIFFERENCE | YES, THE MARKET MAY BE SMARTER THAN US
______________________________________________________

Sorry, the market is not dumb
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THE CENTRAL DIFFERENCE | A TALE OF TWO ECONOMIES
______________________________________________________
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Retail sales with online stores rose more than 3% in October —
continuing the trend towards online shopping.
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THE CENTRAL DIFFERENCE | A TALE OF TWO ECONOMIES

Holiday shopping trends?

* Online spending hit a record on Cyber Monday of $10.8B
« 37% of sales came from mobile devices
« 25% of the Cyber Monday’s total sales happened between
the hours of 7-11pm
 Amazon had a 60% increase in sales between the Friday
after Thanksgiving and Cyber Monday, over the same time
period in 2019 last year
» The Friday after Thanksgiving experienced a 21%+ increase
this year to over $9B in sales
« Foot traffic fell this year by 94%+ on Thanksgiving Day as
many stores closed for the holiday

Central Trust Compqny www.centraltrust.net




THE CENTRAL DIFFERENCE | WHAT ABOUT GOLD? IF SO, HOW?

Gold Dec 20 (GC=F)

COMEX - COMEX Delaved Price. Currency in USD
1,843.00 :12.80 (+0.70%)
As of 2:33PM EST. Market open.

10 5D 1M &M YTD 1Y 5Y Max il

2.400.00

¥ 1,843.30
1,600.00

Aug 1,00 Nov 1, 10
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THE CENTRAL DIFFERENCE | WHY GASOLINE IS CHEAP

Change in production and consumption of liquid fuels Price of ol
P resduction, cons wmiption and inventones, milions of bamrels par dany WTI crede, rominal prices, USDYbanne]
Production 2T 8 2015 203 HE1* Growth since 17 180 -
L5, 157 1743 185 186 187 18 5%
OFEC W[E AGE 346 DT 335 -5.1%
Russia 112 114 115 105 108 -4 1% =140 4
Global 982 1008 1006 944 984 0.7%
Consum phon 120 -
u.s. 200 Z205 205 182 135 -0.5%
China 136 140 145 141 151 11 2% i'
Global 988 1006 1015 929 988 0.0% F100 4 u"l
Imrentory Changes 0T o0z D59 15 D4 lq " Hilf |
U.S. crude oil inventories and rig count* Sl { ”I
Milion barels, nember of active ngs H H
1,250 1 - 2500 ﬂ I‘
360 4 |' i
- 2000
1,150 4
1. 100 - F 1,500 w 7 r.
1,050 ’/‘\_W L 1,000 M 4
204 W
1,000 4
L 500
950 1
4 Inve ntories (Incl 3P R 0 . : . : . i i i : .
900 i 1 ' 1 ¥ 1 5 a — c p . . . . .
e o i e o . - - Ty D2 D4 DS e 10 12 i4 16 i8 20

Source: JP. Morgan Asset Management; (Top and bottom keft) EL; (Right) FactSet; (Botiorm lef) Baker Hughes,
“Forecasts are fam the Mavember 2020 ElA Shat-Term Ernergy Cutlook and 3857 THh 2020, LS. crude ail imsensones include she Siratepic

Fetraleumn Res=rae (SPR). Adclive g cawnl indudes beth nabural gas and ol rigs. WTI crudes prices are conbinuous contract MYM prices in USD
GOS8 the Barets — ULS. Dats are as ol Mosvember 23, 20230

J.PMorgan

Asset Management

=
=¥
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THE CENTRAL DIFFERENCE | INTEREST RATES & INFLATION

Nominal and real 10-year Treasury yields

200r%
ANBTagE
(1358-YTD 20200 Mow, 23, 2020
Sep. 30, 1981: 15.84%
Hominal yields LH-Ti 0 0. B6%%
155 Real yvields 227 0T
104 -
Mominal 10-yaear
Treasury yiald
5%, 4 Mow, 23, 2020:
0.86%
Real 10-year
Treasury yield
0% : —
MNow, 23, 2020
0.7 %
“Rag
‘58 63 Gl T3 Th ‘B3 ‘BB a3 a8 03 08 13 18

Source: BLE, FactSet, Federal Reserve, J P Momgan Assed Manasgement

Real 10-pear TRENRUM viekis are caloudsted o the daily Treasury yvield less pear-aver-pear cone TP infation Tor that month except for Movembsr
2020 where real yislds are calculaled by subtracting oul Octaber 2020 year-aver-year corne nflabdon
GLge io the Manwels — L5 Data are as af November 23, 2020,

J.EMorgan

Asset Management
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THE CENTRAL DIFFERENCE | SAVERS VS. BORROWERS

While savers are having a tough time, borrowers are paying <3% for 30 year morigages.

Income eamed on $100,000 in a saving s account*

S7.000
I Income generated in a savings accournt
250000
4 Income needed tobeat education inflation
* Income needed tobeat medical care inflation
55.000 2006: 4,510 —
ment:
. $4.198
54.000 -
22.000
22.000 4
Current:
51,444 Mk
51.000 - Current:
£ 210
m -
B4 et i ] "0 00 02 04 pila] "0E 10 12 14 18 18 20

Source: Bankralecam, BLS, FaciSes, Federal Reserne Sysbem, J.P. Mongan Asset Management

“Savings acoount is based on the natanal average annual percentage rate (APR) an money-market scoounts from Bankrate com from 2010 anvward
Priar to 201 0, maney marke! yield = based an taxable money marke? funds return data from the Fedeal Reseree, Annual incoms is for llustratiee
pumpases and is calkculated based on the average money macke? yield during esch year and 5100, 000 nvesbed. Curent inflation is based an
September 2020 Core CP, educatian irflation and medical care imflation. Cument savings scoount is based an the October 2020 rational asoerape
annual perosntapge rate [(APR) on money-market accounts. Past pedfamance is not ndicatiee of comparabbe fubure resulbs

Sode iz the Maeds — U5 Dats are as ol Movemiber 23, 2020,

J.PMorgan

Asset Management
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THE CENTRAL DIFFERENCE | HOW IS THE AVERAGE CITIZEN DOING?

Consumer balance sheet Hou sehold debt service atio
2220, trillicns of doll ars outstanding, not sessonalhy djested Debt payments as % of disposable personal income, 54
14%
140 4 .
e Totl assets: $135.4tn——  Jo0n 0 gasTen .
$130 4 1Q09 Low  $747tn e
F12D 4 12%
11% A
F110 4
L5
F100 4
T
Ceposits: 109 — . i : _ i . . _
TR0 A B0 "85 R "85 oa LiE-] “10 15 v20
T Hou sehold net worth
250 Mot sessonslly adjuesed, USD billions
] Dther norrevolving: 2% 140,000 -
F5D 4 Revolving®: 6%
Auto loans: T% F120,000 +
40 4 Other habilities: 9% i
Student debt: 10% CLLLLLY
30 1 80 DD -
520 4 Total liabilities: $16.5tn T DD
10 4 F40 D -
0 B0 DD -
B | il B0 T2 54 SE 58 0D 02 T4 DG TE 10 M2 "4 18 "1E 20

Source: Facl3el, FRE, JP. Morgan Assaet Managemeant; (Top and batiam aght] BEA
Data include housebalds and nonprofit organizabons. S50 - spasonally adjusied. *Resoling includes credit Gards. Valoes may no? sum o 100% doe

to raurding. 5020 figures for delnl serdee ratio and housebold net warth are P, Margan Ssset Management astimates.
Goe i the Marmeds — U5 Data are as af November 23, 2020,

J.EMorgan

Asset Management
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THE CENTRAL DIFFERENCE | HOW IS THE AVERAGE CITIZEN DOING?

Civilian unemployment rate and year-over-year wage g rowth for private produ ction and non-supernvisorny workers
Sessonally adjus t=d, percent

18%

M arear avy.
Linemployment rate 6 3%
14% +
12% -
Mow. 1982 : 10.8%
Oct. 2009 10.0%
10FE 4

May 1975 :9.0%

, k‘ Jun 19927 8%
B
Jun 3 D E3% - 206 9%
E,-c!_.;F‘_-‘ - =R g e e = e = e = e e ) e e e s e e e e o e = = = = - wr amls

FL

i

o

T T2 T4 TE TE B B> B4 BE BE 9D T2 B4 BEF HE OV T2 V4 VE OME O iz M4 6 1B 2D
Souroe: BLE, FactSet, ) P. Mangan Asset Management
Guige o the tdarreds — L5 Dats are as of Mosember 23, 2020,

J.PMorgan

Asset Management
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THE CENTRAL DIFFERENCE | LATEST EMPLOYMENT REPORT

Changa by Sector & Industry
m National Employment Report® Goods-producing Sector
- October 2020 @ T 17 000

1 365,000 i P

Total employment change in 1 3,000 1T 7,000 7,000
U5, nonfarm private business h-‘-h-rlmﬁf:wm Manufacturing Conatruction
.__& " sector from September to October. -
Service-prosiding Sector
Change by Business Size T 3&8 UUU
[ ]

@ ?221Emp.oyees T 11"':},000
T 53,000 s, T 79,000
r

M
'?-n-r-] Eﬁd'rﬁpﬁtzmn Education B Haalthecans
Midsized T
50-499 Empl 135,000 0 H T 125,000
@ e |;| nfarmatsn ;-E-EI Ledsure B Hospdtality
T 6,000 a- T 23000

g

Francial Actrites Other Services

@ Iéﬁlrli?f Employees T 116,000
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THE CENTRAL DIFFERENCE | WHO IS CENTRAL TRUST?
______________________________________________________

Investment Management
« Construction & Management of Customized Plan

Trust Services
 Trustee or Co-Trustee
« Settlement Services

Retirement Services
* Qualified Plan Management & Administration

Central Trust Compqny www.centraltrust.net



THE CENTRAL DIFFERENCE | WHO IS CENTRAL TRUST?

Fiduciary NOT a Broker-dealer

« What's a fiduciary? We are legally obligated to actin your best interest
« How is this different from a Broker-dealer? ‘Suitability Standard”

Objective Advice
*  Fee-only=clients pay a flat fee calculated as % of AUM

« No proprietfary funds, investments, or remuneration of any kind

Quality of Care
* Accessible= Our teams have roughly 100 clients at a time vs. a broker-dealer who has nearly 5x that amount
«  Specialized=Team of experts
« Willingness fo link accounts to achieve fee breaks
« Customization= Decisions based on YOUR goals including objectives, risk tolerance, time horizon, & needs

Local Decisions

* Locally owned and able to make fast, local decisions = faster response time, more accommodating fo our clients

Safe, Secure, & Stable

+ Well-capitalized & recognized + backed by Central Bancompany + high employee retention
« Corporate Trustee has the ability to serve for generations, providing continuity of care

« Corporate Trustee has numerous specialized professionals who can provide an array of services- professional investment
manoglyement, business advice, tax-planning expertise and accounting services- that an individual trustees may not be
capable of providing (or can do so only at a higher cost)

Central Trust Compqny www.centraltrust.net




THE CENTRAL DIFFERENCE | WHO IS CENTRAL TRUST?

- Solid team of trusted advisors assigned to you fo execute your wealth
planning needs - why have one person when you can have a team?

- Over 115 employees including Attorneys, CFPs, CFAs, CPAs & Trust Advisors

- Manages over $7 Billion in client assets including individual investment
portfolios, trusts, IRAs, corporations, retirement plans, and endowments
* Fee-only
« Fees are calculated as a % of account market value
« No other fees or commissions
* Part of Central Bancompany
« Jefferson City based, $14 Billion in assets, 13 affiliate banks
« Safety of the trust, fiduciary, and custodial assets does not depend on the financial health of

the bank but rather, property held in these accounts belongs to the owners of the accounts and
would be unaffected by bank failure

Central Trust Compqny www.centraltrust.net




THE CENTRAL DIFFERENCE | PROFESSIONAL DESIGNATIONS

ADMINISTRATION INVESTMENTS

- . . Chartered Financial Analyst (CFA) 5
Certified I;r rusi_uncl FISCII‘!CI-Gl A?stor (CTFA) : g Accredited Wealth Management Advisor (AWMA) 4
qu'i?:!’ Eusmessr A mln;str:.:honl (MBA) 3 Accredited Investment Fiduciary Manager (AFIM) 2
Eeri! f! od &A Slin;ces Pr.o esé@r;; (CISP) ] Chartered Alternative Investment Analyst (CAIA) 2
Di:: : f Bec.l : ':;‘39_'5_‘ ( , JDE A ] Certified Investment Management Analyst (CIMA®) 2
M or OF : smSe > hmclnlsirc:ho_n [ : ]MA ] Accredited Investment Fiduciary Analyst (AIFA) 1

aster of Arts Speech Communication (MA) Accredited Portfolio Management Advisor (APMA) 1

Certificate in Investment Performance Measurement (CIPM) 1

COMPLIANCE Chartered Market Technician (CMT) 1

Chartered Mutual Fund Counselor (CMFC) 1

Financial Risk Manager (FRM) 1

Certified Fiduciary & Invesiment Risk Specialist (CFIRS) 3 Master of Science in Finance (MSF) 1

OPERATIONS
FINANCIAL PLANNING v
v Certified Securities Operations Professional (CSOP) 3
Certified Financial Planner™ Professional (CFP®) 12

Master Planner Advanced Studies™ (MPAS®) 1 TAXATION

LAW
v Certified Public Accountant (CPA) 3
Master of Laws in Taxation (LLM) 1
Juris Doctorate (JD) 16 Master of Accountancy (MAcc) 1
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THE CENTRAL DIFFERENCE | OUR CLIENTS ARE ALWAYS OUR PRIORITY

Central Trust Company

Let us know how we can help!

Central Trust Compqny www.centraltrust.net



THE CENTRAL DIFFERENCE | QUESTIONS

QUESTIONS?

Evan Sowers, MBA
Executive Vice President &
St Louis Market Executive

Kristin Carter, CPA
Vice President & Tax Officer

evan.sowers@centraltrust.net kristin.carter@centraltrust.net

Central Trust Compqny www.centraltrust.net
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